
 

 
 

Kings County Government Center 
1400 W. Lacey Boulevard       
Hanford, California   93230 

 (559) 852- 2362  FAX (559) 585-8047 
  

 

  Agenda 
 

  Tuesday, December 15, 2020 
 

Place: County Board of Supervisors Chambers 
  Kings County Government Center, Hanford, CA 
 

Time: 11:00 a.m. or soon thereafter, immediately following the meeting of the Kings 
County Board of Supervisors 

 
CALPFA PUBLIC MEETING PROTOCOL IN RESPONSE TO CORONAVIRUS COVID-19 

        California Governor Gavin Newsom issued Executive Orders N-25-20 and N-29-20 on March 12, 2020 and March 17, 2020, 
respectively, relating to the convening of public agency meetings in light of the COVID-19 pandemic.  On December 3, 2020, the 
State announced a regional Stay-at-Home order to slow the spread of COVID-19. In response to the State’s additional restrictions, 
and for the protection of the public’s health, the California Public Finance Authority will convene their public meetings via video 
and teleconference as detailed below, and will close its Board Chambers to the public until further notice. 
    Pursuant to the Executive Orders, and to maintain the orderly conduct of the meeting, California Public Finance Authority will 
allow the Board members,  staff and interested members of the public to attend the meeting telephonically or by the Internet, and 
to participate in the meeting to the same extent as if they were present in the Board’s Chambers.   
    Members of the public who wish to observe the meeting virtually can do so via the worldwide web at:  
https://youtu.be/G_ZX8U5BUE0  or go to www.countyofkings.com and click on the “Join Meeting” link. 
    Members of the public who wish to comment may submit written comments on any matter within the Board’s subject matter 
jurisdiction, regardless of whether it is on the agenda for Board consideration or action, and those comments will be entered into 
the administrative record of the meeting.  To submit written comments by U.S. Mail or email for inclusion in the meeting record, 
they must be received by the Clerk of the Board no later than 9:00 a.m. on the morning of the noticed meeting.  To submit written 
comments by email, please forward them to either bosquestions@co.kings.ca.us.  To submit such comments by U.S. Mail, please 
forward them to:   Clerk of the Board of Supervisors, County of Kings, 1400 W. Lacey Blvd., Hanford, CA 93230 
 
To comment during the meeting by telephone or the Internet, E-mail the Clerk of the Board at any time before or during the 
meeting at bosquestions@co.kings.ca.us for a phone number, access code and meeting link.   
 
 

1. CALL TO ORDER 
ROLL CALL – Clerk to the Board 
 

2. APPROVAL OF MINUTES 
Approval of the minutes from the December 8, 2020 regular meeting. 
 

3. CONSENT CALENDAR 
a. Consideration of approving the 2021 CalPFA regular meeting calendar. 
b. Consideration of approving CalPFA Financial statements for the years ended June 30, 2020 

and 2019. 
 

4. PUBLIC COMMENT 

  Any person may directly address the Board at this time on any item on the agenda, 
or on any other items of interest to the public, that is within the subject matter 
jurisdiction of the Board.  Five (5) minutes are allowed for each item. 

 
5. STAFF UPDATES 

 
6. ADJOURNMENT 

Adjourn as the California Public Finance Authority. 
 

https://youtu.be/G_ZX8U5BUE0


 
 
 

2. APPROVAL OF MINUTES 
Approval of the minutes from the December 8, 2020 regular meeting.  
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Action Summary 
Tuesday, December 8, 2020 

Place: County Board of Supervisors Chambers 
Kings County Government Center, Hanford, CA 

Time: 11:00 a.m. or soon thereafter, immediately following the meeting of the Kings 
County Board of Supervisors 

 
CALPFA PUBLIC MEETING PROTOCOL IN RESPONSE TO CORONAVIRUS COVID-19 

California Governor Gavin Newsom issued Executive Orders N-25-20 and N-29-20 on March 12, 2020 and March 17, 2020, 
respectively, relating to the convening of public agency meetings in light of the COVID-19 pandemic. The California Public Finance 
Authority hereby provides notice that it will convene its regularly scheduled public meetings by teleconference going forward, 
except as described below, until further notice. 

Pursuant to the Executive Orders, and to maintain the orderly conduct of the meeting, the California Public Finance Authority will 
allow the Board of Directors, staff and interested members of the public to attend the meeting telephonically or by the Internet, 
and to participate in the meeting to the same extent as if they were present in the Board’s Chambers. Members of the public who 
choose to attend the meeting virtually, using certain digital or landline phones, may listen to the audio broadcast of the meeting, 
but will not be able to comment during the meeting. Only those members of the public who cannot participate virtually, due to a 
need for a special accommodation (vision, hearing, etc.), may attend the meeting in the Board Chambers where efforts will be 
made to allow adequate social distancing and to ensure that exposed surfaces are sanitized. No more than 10 individuals will be 
allowed in the Board Chambers at a time. To secure the accommodation consistent with the American’s with Disabilities Act and to 
attend in person, interested parties will need to contact the Clerk of the Board as directed below no later than 8:30 a.m. the 
morning of the meeting. 

Members of the public who wish to observe the meeting virtually can do so via the worldwide web at: 
https://youtu.be/wAyIVcYeTYk or go to www.countyofkings.com and click on the “Join Meeting” link on either day. 

Members of the public who wish to comment may submit written comments on any matter within the Board’s subject matter 
jurisdiction, regardless of whether it is on the agenda for Board consideration or action, and those comments will be entered into 
the administrative record of the meeting. To submit written comments by U.S. Mail or email for inclusion in the meeting record, 
they must be received by the Clerk of the Board of Supervisors no later than 9:00 a.m. on the morning of the noticed meeting. To 
submit written comments by email, please forward them to either bosquestions@co.kings.ca.us. To submit such comments by U.S. 
Mail, please forward them to:  Clerk of the Board of Supervisors, County of Kings, 1400 W. Lacey Blvd., Hanford, CA 93230 

 
To comment during the meeting by telephone or the Internet, E-mail the Clerk of the Board at any time before or during the 
meeting at bosquestions@co.kings.ca.us for a phone number, access code and meeting link. 

 

1. CALL TO ORDER 
ROLL CALL – Clerk to the Board 
ALL MEMBERS PRESENT 

 
2. APPROVAL OF MINUTES 

Approval of the minutes from the October 20, 2020 regular meeting. 
ACTION:  APPROVED AS PRESENTED (RV, CP, JN, RF, DV-Aye) 

 
 

https://youtu.be/wAyIVcYeTYk
http://www.countyofkings.com/
mailto:Catherine.Venturella@co.kings.ca.us
mailto:bosquestions@co.kings.ca.us
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3. CONSENT CALENDAR 

a. Consideration of approving an inducement resolution 20-08I for: 
i. JEMCOR Development Partners, LLC (Monterey and Madrone), City of Morgan Hill, 

County of Santa Clara; up to $73,000,000 in revenue bonds. 
ii. Donahue 808, L.P. (DeTurk Winery Village), City of Santa Rosa, County of Sonoma; up 

to $50,000,000 in revenue bonds. 
iii. West End Apartments, L.P. (West End Apartments), City of Santa Rosa, County of 

Sonoma; up to $50,000,000 in revenue bonds. 
 ACTION:  CONSENT CALENDAR APPROVED AS PRESENTED (RV, JN, CP, RF, DV-Aye) 

 

4. PUBLIC COMMENT 
 

Any person may directly address the Board at this time on any item on the agenda, 
or on any other items of interest to the public, that is within the subject matter 
jurisdiction of the Board.  Five (5) minutes are allowed for each item. 
None 

 
5. STAFF UPDATES 

None 
 

6. ADJOURNMENT 
The meeting was adjourned at 11:47 a.m..



 
 

3. CONSENT CALENDAR 
a. Consideration of approving the 2021 CalPFA regular meeting calendar. 

  



  2021 REGULAR MEETING CALENDAR 
 

 

All Regular Meetings of the Authority will be held at the Kings County Board of Supervisors' Chambers beginning at 11:00 AM.  

CalPFA reserves the right to conduct a regular meeting during any one of the regularly scheduled meetings of the Kings County Board of Supervisors. 
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b. Consideration of approving CalPFA Financial statements for the years ended June 30, 
2020 and 2019. 
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December 9, 2020 
 
 
Board of Directors 
California Public Finance Authority 
Hanford, California 
 
Dear Board of Directors: 
 
We have audited the financial statements of California Public Finance Authority (the “Authority”) for the year 
ended June 30, 2020 and have issued our report thereon dated December 9, 2020.  Professional standards 
require that we provide you with the following information related to our audit: 
 
Our Responsibility Under Auditing Standards Generally Accepted in the United States 
 
As stated in our engagement letter dated October 1, 2020, our responsibility, as described by professional 
standards, is to express an opinion about whether the financial statements prepared by management with 
your oversight are fairly presented, in all material respects, in conformity with accounting principles generally 
accepted in the United States (GAAP).  Our audit of the financial statements does not relieve you or 
management of your responsibilities. 
 
As part of our audit, we considered the internal control of the Authority.  Such considerations were solely for 
the purpose of determining our audit procedures and not to provide any assurance concerning such internal 
control.  
 
Other Information in Documents Containing Audited Financial Statements 
 
The auditor’s responsibility for other information in documents containing audited financial statements does 
not extend beyond the financial information identified in our report, and we have no obligation to perform any 
procedures to corroborate other information contained in a document.  Our responsibility is to read the other 
information and consider whether such information, or the manner of its presentation, is materially 
inconsistent with information, or the manner of its presentation, appearing in the financial statements.  We 
have read Management’s Discussion and Analysis and have found no material inconsistencies with the 
information appearing in the audited financial statements. 
 
Planned Scope and Timing of the Audit 
 
We performed the audit according to the planned scope and timing previously communicated to you in our 
discussions about planning matters, in addition to our engagement letter dated October 1, 2020, accepted by 
Rebecca Campbell. 
 
Qualitative Aspects of Accounting Practices 
 
Management is responsible for the selection and use of appropriate accounting policies.  The significant 
accounting policies used by the Authority are described in Note 1 to the financial statements.  The application 
of existing accounting policies were not changed during the year.  
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Accounting estimates are an integral part of the financial statements prepared by management and are based 
on management’s knowledge and experience about past and current events and assumptions about future 
events.  Certain accounting estimates may be particularly sensitive because of their significance to the financial 
statements and because of the possibility that future events affecting them may differ significantly from those 
expected.   
 
The disclosures in the financial statements are neutral, consistent, and clear.  Certain financial statement 
disclosures are particularly sensitive because of their significance to financial statement users.  The most 
sensitive disclosures affecting the financial statements were: 
 

 The disclosure of revenue recognition methodologies for each revenue stream in Note 1. 

 The disclosure of related party transactions and significant contracts in Note 4. 

 The disclosure of net position restrictions in Note 5. 
 
Difficulties Encountered in Performing the Audit 
 
We encountered no significant difficulties in dealing with management in performing and completing our 
audit. 
 
Corrected and Uncorrected Misstatements 
 
Professional standards require us to accumulate all misstatements identified during the audit, other than those 
that are clearly trivial, and communicate them to the appropriate level of management.   
 
We proposed no audit adjustments that could, in our judgement, either individually or in the aggregate, have a 
significant effect on the Authority’s financial reporting process. 
 
Disagreements With Management 
 
For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing 
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the 
auditor’s report.  We are pleased to report that no such disagreements arose during the course of our audit. 
 
Management Representations 
 
We have requested certain representations from management that are included in the management 
representation letter dated December 9, 2020, a copy of which accompanies this letter. 
 
Management Consultations With Other Accountants 
 
In some cases, management may decide to consult with other accountants about auditing and accounting 
matters.  To our knowledge, management has not obtained any opinions from other independent accountants 
on the application of accounting principles generally accepted in the United States which would affect the 
Authority’s financial statements or on the type of opinion which may be rendered on the financial statements. 
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Other Audit Findings or Issues 
 
We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the Authority’s auditors for the preceding year.  
However, these discussions occurred in the normal course of our professional relationship and our responses 
were not, in our judgment, a condition of our retention. 
 
We appreciate the opportunity to be of service to the Authority.   
 
This communication is intended solely for the information and use of the Board of Directors and, if 
appropriate, management and is not intended to be, and should not be, used by anyone other than these 
specified parties. 
 
Sincerely, 
 

Wipfli LLP 
 
Enc. 
 



2999 Oak Road, Suite 710  Walnut Creek, California 94597 
888.995.0243  www.calpfa.org 

December 9, 2020

Wipfli LLP
10000 W. Innovation Drive, Suite 250
Milwaukee, WI 53226

This representation letter is provided in connection with your audit of the financial statements of California
Public Finance Authority (the �Authority�), which comprise the statement of net position as of June 30, 2020,
and the related statements of revenues, expenses and changes in net position and cash flows for the year then
ended, and the related notes to the financial statements for the purpose of expressing an opinion as to
whether the financial statements present fairly, in all material respects, the financial position and remaining
fund information of the Authority and the respective changes in financial position and cash flows, in
conformity with accounting principles generally accepted in the United States (GAAP).

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting information
that, in the light of surrounding circumstances, makes it probable that the judgment of a reasonable person
relying on the information would be changed or influenced by the omission or misstatement. An omission or
misstatement that is monetarily small in amount could be considered material as a result of qualitative
factors.

We confirm, to the best of our knowledge and belief, the following representations made to you during your
audits and through the date of this letter:

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated
October 1, 2020.

2. The financial statements referred to above are fairly presented in conformity with accounting principles
generally accepted in the United States and include all other financial information of the Authority
required by accounting principles generally accepted in the United States.

3. We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

4. We acknowledge our responsibility for the design and implementation of programs and controls to
prevent and detect fraud.

5. Significant assumptions we used in making accounting estimates, including those measured at fair value,
are reasonable.



6. Related party relationships and transactions, including revenues, expenditures/expenses, loans,
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to related
parties have been appropriately accounted for and disclosed in accordance with the requirements of
GAAP.

7. All events subsequent to the date of the financial statements and for which GAAP requires adjustment
or disclosure have been adjusted or disclosed. No events, including instances of noncompliance, have
occurred subsequent to the balance sheet date and through the date of this letter that would require
adjustment to or disclosure in the aforementioned financial statements.

8. The effects of all known actual or possible litigation, claims, and assessments have been accounted for
and disclosed in accordance with GAAP.

9. Material concentrations, if any, are a required to be disclosed in accordance with GAAP, except that
concentrations of funds in excess of custodial limits have been disclosed without specific identification
of the exposure.

10. The Authority has no plans or intentions that may materially affect the carrying value or classification of
assets, liabilities, or equity.

11. Guarantees, whether written or oral, under which the Authority is contingently liable, if any, have been
properly recorded or disclosed in accordance with GAAP.

Information Provided

12. We have provided you with:

a. Access to all information, of which we are aware, that is relevant to the preparation and fair
presentation of the financial statements, such as records, documentation, and other matters.

b. Additional information that you have requested from us for the purpose of the audit.

c. Unrestricted access to persons within the Authority from who you determined it necessary to obtain
audit evidence.

d. Minutes of the meetings of the Authority or summaries of actions of recent meetings for which
minutes have not yet prepared.

13. All material transactions have been recorded in the accounting records and are reflected in the financial
statements.

14. We have no knowledge of any fraud or suspected fraud affecting the entity involving:

a. Management.

b. Employees who have significant roles in internal control.

c. Others where the fraud could have a material effect on the financial statements.

15. We have no knowledge of any allegations of fraud or suspected fraud affecting the Authority�s financial
statements communicated by employees, former employees, regulators, or others.



16. We have disclosed to you all known instances of noncompliance or suspected noncompliance with
provisions of laws, regulations, contracts, or grant agreements, or abuse, whose effects should be
considered when preparing financial statements.

17. We are not aware of any pending or threatened litigation, claims, or assessments or unasserted claims
or assessments that are required to be accrued or disclosed in the financial statements in accordance
with GAAP.

18. We have disclosed to you the identity of the Authority�s related parties and all the related party
relationships and transactions of which I am we are aware.

19. We have made available to you all financial records and related data.

20. There have been no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.

21. We have identified to you any previous audits, attestation engagements, and other studies related to
the audit objectives and whether related recommendations have been implemented.

22. We are responsible for compliance with the laws, regulations, and provisions of contracts and grant
agreements applicable to us, including tax or debt limits and debt contracts; and we have identified and
disclosed to you all laws, regulations, and provisions of contracts and grant agreements that we believe
have a direct and material effect on the determination of financial statement amounts or other financial
data significant to the audit objectives, including legal and contractual provisions for reporting specific
activities in separate funds.

23. There are no violations or possible violations of budget ordinances, laws and regulations (including those
pertaining to adopting, approving, and amending budgets), provisions of contracts and grant
agreements, tax or debt limits, and any related debt covenants whose effects should be considered for
disclosure in the financial statements, or as a basis for recording a loss contingency, or for reporting
noncompliance.

24. As part of your audit, you assisted with preparation of the financial statements and related notes. We
have designated an individual with suitable skill, knowledge, or experience to oversee your services and
have made all management decisions and performed all management functions. We have reviewed,
approved, and accepted responsibility for those financial statements and related notes.

25. We have no plans or intentions that may materially affect the carrying value or classification of assets,
liabilities, or net position.

26. The Authority has complied with all aspects of contractual agreements that would have a material effect
on the financial statements in the event of noncompliance.

27. Components of net position are properly classified and, if applicable, approved.

28. We have appropriately disclosed the Authority�s policy regarding whether to first apply restricted or
unrestricted resources when an expense is incurred for purposes for which both restricted and
unrestricted net assets are available and have determined that net assets were properly recognized
under the policy.



29. The Authority has identified all accounting estimates that could be material to the financial statements,
including the key factors and significant assumptions underlying those estimates, and we believe the
estimates are reasonable in the circumstances.

30. There are no estimates that may be subject to a material change in the near term that have not been
properly disclosed in the financial statements. We understand that near term means the period within
one year of the date of the financial statements. In addition, we have no knowledge of concentrations
existing at the date of the financial statements that make the Authority vulnerable to the risk of severe
impact that have not been properly disclosed in the financial statements.

Sincerely,

CALIFORNIA PUBLIC FINANCE AUTHORITY

_____________________________________ Date Signed _____________
Signature of Authorized Member & Signer

_____________________________________ Date Signed _____________
Signature of Authorized Member & Signer

12/9/2020

12/9/2020
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